Press Release

(For immediate release)

Upon his return from an investment mission in the People’s Republic of China (PRC) in
March 2007, the MEC for Economic Development, Environment and Tourism Mr. O.C
Chabane has made a statement on the efforts underway to rekindle relations with a Chinese
company - Dandong Xin Tai Real Estate which is intending to invest over R100 million in
establishing a colour bond (metal sheet) processing factory in Makhado. During his recent
budget speech to the Legislature he said “we look forward to the completion of the
establishment of a colour steel factory in Makhado by Chinese investors from the province
of Liaoning (city of Dandong). We commit ourselves to assist and support them in every

step of the way to grow our provincial economy”.

Subsequently a delegation of five from Dandong City in China led by the president of the
company Mr. Tian Huiyu together with a representative of the Dandong government visited
Limpopo on the 15" May 2007. Their visit included meetings with Makhado Municipality
Council and various local business formations on the 17" May 2007. Both parties have
made commitments to fast track the construction of the factory which among others includes
the finalization of the factory construction technical plans and deployment of Chinese
technicians in Makhado. The Chinese technicians will bring along the necessary technology
and skills. The Mayor of Makhado ClIr. Glory Mashaba said in concluding their discussions
that “this initiative will go a long way in creating the much needed job opportunities for local

people and grow the economy of the town”.
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